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Dear all,

Capitaland Limited is one of Asia’s largest diversified real estate groups. Headquartered and listed in
Singapore, it manages a global portfolio worth about $$132.5 billion (KRW 109 trillion) as at 31 December
2020. With presence in more than 230 cities in over 30 countries, Capitaland Limited’s portfolio spans
across diversified real estate classes which includes commercial, retail; business park, industrial and
logistics; integrated development, urban development; as well as lodging and residential. One of the
largest real estate investment management businesses globally, Capitaland Limited manages six listed
real estate investment trusts (REITs) and business trusts as well as over 20 private funds.

On 22 March 2021, Capitaland Limited announced the restructuring of the Group’s business to
consolidate the investment management platforms and lodging business into “CapitaLand Investment
Management” (CLIM), which is to be listed in Singapore. The real estate development business of the
Group will be placed under private ownership. CLIM is expected to be the largest real estate investment
manager (REIM) in Asia and the third largest listed REIM company globally, with funds and property
management capabilities across multiple asset classes and a spectrum of private and listed funds.
Concurrently, the privatised development entity will develop and incubate projects as a key source of
pipeline for CLIM, entrenching the mutually beneficial ecosystem within the Group. This restructuring is
targeted to complete by Q4 2021, subject to regulatory and shareholders’ approval.

In alignment with the CLIM restructuring, we are pleased to inform that our company name would be
officially changed from Ascendas Asset Management Company to CapitaLand Investment Management
Korea Co. Ltd, with effect from May 1, 2021.

As a real estate fund management company established in May 2009, we have accumulated development,
operational know-how and systematic risk management, through the office, hotel and data centre funds
that we initiate and manage. In our new capacity as the Capitaland Investment Management Korea Co.
Ltd, we aim to expand the scope of investment to look into more diverse real estate assets such as logistics,
residential facilities, and overseas assets by tapping on CLIM’s global investment and operation network.
We hope to provide more investment opportunities and uncover value to the domestic and foreign
investors. This is also in line with the CLIM’s direction to become a leading global REIM with multiple Fund
AUM growth drivers.

Apart from the change in company name, there are no further changes to the business structure, contact
information as well as roles and personnel in the office.

We would like to take this opportunity to express our sincere gratitude towards your continued support
for us. We look forward to continuing our partnership with you under our new company name.

Capitaland Investment Management Korea Co., Ltd
Representative Director

SOHN Min Seong Matthew



